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GVR Mission Statement: “To provide recreational, social and leisure education opportunities that enhance
the quality of our members’ lives.”
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August 31 noontime ssion deadline for having documents posted to the GVR website and

the September 3 Labor Day holiday falling one day prior to today’s meeting. As well, he related
that he expects to attend future meetings in-person, but this is dependent on some medical issues
he is addressing before he can return to Green Valley.

3) MINUTES

MOTION: Mournian / Seconded. Approve the minutes of the July 3, 2018 meeting.
Passed: unanimous



4)

6.

7)

8.

9.

MARKET UPDATE

Skip Breither provided a summary of current national economic conditions. As well, he provided a
short and medium term interest rate outlook that going forward hold potential for affecting GVR
investments.

5) MEETING DATES AND TIME

The date and time of when future committee meetings might be held, which, with some
exceptions, currently follows a pattern of the first Tuesday of a month, was discussed. Of concern
are tight timeframes for the distribution of investment financialinformation in advance of a
committee meeting. It was mentioned that tight timeframe when the previous month’s
investment financial information becomes available sh er month end and this occurs just
prior to a scheduled committee meeting.

MOTION: Kasper / Seconded. Subject to p i other scheduled GVR
governance meetings and me ilabili Investment Ad Hoc
Committee meetings be sch
10:30am start time. David wi
these meetings.

Staff responded to\que ¢ i acy of funds for meeting September to year’s end
monthly expenses.

ommittee history document that has the purpose of serving as a
ent and future committee members was discussed. Following

hat the draft history document not be approved at this time and by
0 the CEO for assisting with editing to result in a revised draft history
dered for approval during the next committee meeting.

way of the Chair’s
document it is to be co

NEW BUSINESS
Establishing Benchmarks
The matter of establishing a return target for all GVR investments net of all fees and expenses was

discussed. Also discussed was the advantages and disadvantages of GVR investments being
actively or passively managed. Further discussion of this matter will resume at the next meeting.

Page # 2



The committee previously approved that 3 out of the 4 funds would be professionally managed,
and that an RFP was developed to seek full and open competition for this requirement.

Discussion and Finalization of Request for Proposal (RFP)

*S. Breither left the meeting at 3:05pm

finalization of the RFP
s to make edits to the draft RFP
sent out within one week.

Committee members discussed a number of matters regardi

document. Based on what was heard during discussion

document. It was decided that the RFP would be fin
10) MEMBER COMMENTS 1
11) ADJOURNMENT

MOTION: Mournian / Second
Passed: unanimo

ed. Adjourn the

Scheduled Meetings:

Tuesday, October 2, 2018
Tuesday, November 15, 20
Tuesday, January 15, 2019 —
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